
March 8, 1979

To the Addressee:

Enclosed is a copy of an amendment, effective February 26, 1979s 
to the Rules Regarding Public Observation of Meetings of the Board of Governors 
of the Federal Reserve System. It contains several new provisions designed 
to inform the public more fully about open meetings and includes procedures 
by which members of the public may request the Board to open an announced 

closed meeting to public observation.

Also enclosed, for inclusion with your set of regulations, is a 
formal copy of an amendment to the Board’s Rules of Procedure generally relat
ing to public notice of the filing of certain applications under the Community 
Reinvestment Act with Federal Reserve Banks. The text of the amendment, 

effective November 6, 1978, was sent to all affected institutions with this 
Bank’s circular dated October 13, 1978.

Circulars Division
FEDERAL RESERVE BANK OF NEW YORK
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Board of Governors of the Federal Reserve System

RULES OF PROCEDURE

AM ENDM ENT

(effective November 6, 1978)
Notice of Applications

A G E N C Y : Board of Governors of the Federal 
Reserve System.
A C T IO N : Final Rule.
S U M M A R Y : This rule would revise procedures 
of the Board for certain applications for 
membership, applications for branches, 
mergers, or relocations and certain applications 
under the Bank Holding Company Act. The goal 
of these changes is to improve the opportunity for 
public participation in the decision process on 
the affected applications listed above.
E F F E C T IV E  D A T E : November 6, 1978.
F O R  F U R T H E R  IN  F O R M  A  TIO N  CO N TA CT: 
Julius L. Loeser, Senior Attorney, 202-452-3236, 
Legal Division, Board of Governors of the 
Federal Reserve System, Washington, D.C. 
20551.
S U P P L E M E N T A R Y  I N F O R M A T I O N :  
Section 262.3 is amended by adding the 
following subsection (b) and redesignating 
subsections (b), (c), (d), (e), (f), (g), and (h) as 
subsections (c), (d), (e), (f), (g), (h), and (i), 
respectively.

SECTION 262.3-APPLICATIONS 

* * *

(b) Notice of applications. (1) In the case of 
applications (i) for membership in the 
Federal Reserve System where such 
membership would confer federal deposit 
insurance on a bank,

(ii) by a State member bank for the 
establishment of a domestic branch or other 
facility that would be authorized to receive 
deposits,

(iii) by a State member bank for the 
relocation of a domestic branch office,

(iv) for merger, consolidation, or 
acquisition of assets or assumption of 
liabilities, if the acquiring, assuming, or 
resulting bank is to be a State member bank,

(v) to become a bank holding company, 
and

(vi) by a bank holding company to acquire 
ownership or control of shares or assets of a 
bank, or to merge or consolidate with any 
other bank holding company,

the applicant shall, prior to filing such 
application, cause to be published on the same 
day of each of two consecutive weeks a notice 
containing the name of the applicant or 
applicants, the subject matter of the 
application, the location at which the 
applicant proposes to engage in business, and 
an invitation to the public to give written 
comment upon the application to the 
appropriate Federal Reserve Bank no later 
than thirty days after the date of publication 
of the first notice. Such notice shall be 
published in a newspaper of general 
circulation in (A) the community in which the 
head office of the bank is or is to be located in 
the case of an application for membership 
that would confer deposit insurance, (B) the 
community or communities in which the head

For these Rules to be complete, retain:
1) March 1, 1973 revision of the Rules.
2) Amendment effective October 19, 1977, and October 19, 1978.
3) This slip sheet
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office of the bank and the proposed branch or 
other facility (other than an electronic funds 
transfer facility) are located in the case of an 
application for the establishment of a 
domestic branch or other facility that would 
be authorized to receive deposits, (C) the 
community or communities in which the head 
office of the bank, the office to be closed, and 
the office to be opened are located in the case 
of an application for the relocation of a 
domestic branch office, (D) the community or 
communities in which the head office of each 
of the banks to be party to the merger, 
consolidation, or acquisition of assets or 
assumption of liabilities are located in the 
case of an application by a bank for merger, 
consolidation, or acquisition of assets or 
assumption of liabilities, or (E) the 
community or communities in which the head 
offices of the largest subsidiary bank, if any, 
of an applicant and of each bank, shares of 
which are to be directly or indirectly 
acquired, are located in the case of 
applications under section 3 of the Bank 
Holding Company Act.

(2) In addition to the foregoing notice, an 
applicant, in the case of an application to 
relocate a domestic branch office or other 
facility that would be authorized to receive 
deposits, shall post in a conspicuous public 
place in the lobby of the office to be closed a 
notice containing the information specified in 
Section 262.3 (b)(1). Such notice should be 
posted on the date of the first notice required 
by Section 262.3 (b)(1).

* * *

The Board will accept and consider written 
comments for six months from the effective date 
of this amendment. Such comments should be 
submitted to Theodore E. Allison, Secretary of 
the Board of Governors of the Federal Reserve 
System, Washington, D.C. 20551 and should 
refer to Docket No. R-0182.

Board of Governors of the Federal Reserve 
System, effective November 6, 1978.
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Board of Governors of the Federal Reserve System

RULES REGARDING PUBLIC OBSERVATION OF MEETINGS

AMENDMENT
(effective February 26, 1979)

AGENCY: Board of Governors of the Federal 
Reserve System.

ACTION: Final Rule.

SUMMARY: The Board of Governors of the 
Federal Reserve System has amended its 
regulations relating to public observation of 
meetings in order to reflect its current policy of
(1) making available copies of staff documents 
underlying Board discussion of agenda items to 
persons attending open meetings; (2) making 
available to the public electronic recordings of 
open Board meetings; and (3) providing a 
mailing list of persons who wish to be notified 
personally and in advance about open Board 
meetings. In addition, the amendments would 
provide procedures for requests that the Board 
open to the public a previously announced closed 
meeting.

EFFECTIVE DATE: February 26, 1979.

ADDRESS: Secretary, Board of Governors of 
the Federal Reserve System, Washington, D.C. 
20551.

FOR FURTHER INFORMA TION CONTA CT: 
MaryEllen A. Brown, Senior Attorney, 202-452- 
3608, Legal Division, Board of Governors of the 
Federal Reserve System, Washington, D.C. 
20551.

SUPPLEMENTARY INFORMATION: In 
addition to the open meeting procedures 
mandated by the Government in the Sunshine 
Act (5 U.S.C. Sec. 552b), the Board has adopted 
procedures to inform the public more fully about 
these meetings—namely, by distributing staff 
documents underlying Board discussions to 
persons attending open meetings; by making

cassette recordings of open meeting discussions 
available to the public; and by providing that 
either written or telephoned requests may be 
made by persons who wish to receive copies of 
announcements for open Board meetings. The 
amendments incorporate these procedures into 
the Board’s formal rules that implement the Act. 
In addition, the amendments provide procedures 
by which members of the public may request the 
Board to open an announced closed meeting.

Pursuant to the authority of 5 U.S.C. Sec. 553
(b) (B), this rule is being promulgated in final 
form, without prior opportunity for public 
comment, because these amendments are chiefly 
pro forma in nature in that they conform Board 
rules to existing practices. Accordingly, public 
comment about the rule would be unnecessary.

Section 12 C.F.R. 261b.4 is amended and 
section 261b.8(f) is added to read as follows:

SECTION 261b.4—MEETINGS OPEN TO 
PUBLIC OBSERVATION

* * *

(a) Except as provided in section 261b.5 of 
this Part, every portion of every meeting of 
the agency shall be open to public 
observation.

(b) Copies of staff documents considered 
in connection with agency discussion of 
agenda items for a meeting that is open to 
public observation shall be made available 
for distribution to members of the public 
attending the meeting, in accordance with 
the provisions of 12 C.F.R. Part 261.

For these Rules to be complete, retain:
1) Rules effective March 12, 1977.

2) Amendment effective August 2, 1978.
3) This slip sheet.
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(c) The agency will maintain a complete 
electronic recording adequate to record fully 
the proceedings of each meeting or portion of 
a meeting open to public observation. 
Cassettes will be available for listening in the 
Freedom of Information Office, and copies 
may be ordered for $5 per cassette by 
telephoning or by writing Freedom of 
Information Office, Board of Governors of 
the Federal Reserve System, Washington, 
D.C. 20551.

(d) The agency will maintain mailing lists 
of names and addresses of all persons who 
wish to receive copies of agency  
announcements of meetings open to public 
observation. Requests for announcements 
may be made by telephoning or by writing 
Freedom of Information Office, Board of 
Governors of the Federal Reserve System, 
Washington, D.C. 20551.

SECTION 261b.8—MEETINGS CLOSED TO 
PUBLIC OBSERVATION UNDER 

REGULAR PROCEDURES

* * *

(f) Any person may request in writing to 
the Secretary of the Board that an announced 
closed meeting, or portion of the meeting, be 
held open to public observation. The 
Secretary, or in his or her absence, the Acting 
Secretary of the Board, will transmit the 
request to the members of the Board and 
upon the request of any member a recorded 
vote will be taken whether to open such 
meeting to public observation.
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